Introduced by the Council President at the request of the Jacksonville Housing Finance Authority:
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RESOLUTION 2016-81
A RESOLUTION OF THE COUNCIL OF THE CITY OF JACKSONVILLE, FLORIDA, APPROVING THE OPERATION OF THE OSCEOLA COUNTY HOUSING FINANCE AUTHORITY IN DUVAL COUNTY FOR THE PURPOSE OF ISSUING ITS MULTIFAMILY HOUSING REVENUE BONDS (HALLMARK PROJECT) TO PROVIDE FUNDS TO FINANCE THE ACQUISITION, REHABILITATION AND EQUIPPING OF MULTIFAMILY RESIDENTIAL RENTAL PROJECTS IN MULTIPLE LOCATIONS WITHIN THE STATE OF FLORIDA, INCLUDING A MULTIFAMILY RESIDENTIAL RENTAL PROJECT NAMED BALDWIN VILLAGE LOCATED IN BALDWIN, DUVAL COUNTY; APPROVING THE ISSUANCE BY THE OSCEOLA COUNTY HOUSING FINANCE AUTHORITY OF ITS NOT TO EXCEED $44,000,000 MULTIFAMILY HOUSING REVENUE BONDS (HALLMARK PROJECT), SERIES, OF WHICH UP TO $1,775,000 WILL BE FOR THE BENEFIT OF Hallmark Baldwin Village, LLC, a Florida limited liability company, TO PROVIDE FUNDS TO FINANCE THE ACQUISITION, REHABILITATION AND EQUIPPING OF BALDWIN VILLAGE, A MULTIFAMILY RESIDENTIAL RENTAL PROJECT LOCATED IN DUVAL COUNTY, FLORIDA; PROVIDING AN EFFECTIVE DATE.


WHEREAS, the Osceola County Housing Finance Authority (the "Osceola Authority") was created pursuant to the Housing Finance Authority Law, Sections 159.601 through 159.623, Florida Statutes, as amended (the "Act"), which provides in part that the Authority is authorized and empowered to issue its revenue bonds (the "Bonds") for the purpose of providing funds to pay all or any part of the cost of appropriate projects within its “area of operation” (as defined in Section 159.603(1), Florida Statutes, as amended), which may include any area outside of Osceola County, Florida, if the governing body of the county in which the project is located approves; and
WHEREAS, Hallmark-Florida GP, LLC, a Georgia limited liability company (or one of its affiliates, the “General Partner”), has requested the Osceola Authority to issue its Multifamily Housing Revenue Bonds (Hallmark Project) (the "Bonds"), the proceeds of which would be used to (i) finance the cost of acquisition, rehabilitation and equipping of twenty-two multifamily residential rental apartment projects located in various counties within the State of Florida (the “Project”), each of which is owned by a separate entity (the “Borrowers”); and (ii) pay a portion of the costs of issuance of the Bonds; and

WHEREAS, Baldwin Village, one of the projects to be financed, is located at 110 Higginbotham Street, Baldwin, Duval County, on approximately 5.0 acres of land, is or will be owned by Hallmark Baldwin Village, LLC, a Florida limited liability company, and is comprised of 38 rental units in eleven buildings, which units are now, and will continue to be, occupied by persons whose income does not exceed 60% of the area median income (the “Baldwin Village Project”).  In order for the Osceola Authority to finance the acquisition, rehabilitation and equipping of the Baldwin Village Project, it must be granted "area of operation" authority within Duval County; and
WHEREAS, Section 147(f) of the Internal Revenue Code of 1986, as amended (the "Code") requires approval of the issuance of the Bonds by the Council of the City of Jacksonville, as the "applicable elected representative" under Section 147(f), after a public hearing following reasonable public notice; now therefore
BE IT RESOLVED by the Council of the City of Jacksonville:


Section 1.

Authority. This Resolution is adopted pursuant to the Constitution of the State of Florida, the Ordinance Code of the City of Jacksonville, and other applicable provisions of law.


Section 2.

Findings. The Council hereby finds, determines and declares as follows:

A.
Notice of a public hearing inviting comments and discussion concerning the issuance of the Bonds to finance certain of the debt of the Borrowers relating to the acquisition, construction, and equipping of the Baldwin Village Project, and the nature and location of the Baldwin Village Project was published in a newspaper of general circulation in Duval County, at least fourteen (14) days prior to the date of such public hearing and proof of such publication is attached hereto and incorporated herein as Exhibit 1.

B.
Following publication of such notice, a public hearing was held on behalf of the Authority by its Chief (or her authorized designee) on November 12, 2015, during which comments and discussions concerning the issuance of the Bonds and the Caroline Baldwin Village Project were heard.  A report of such public hearing is attached hereto and incorporated herein as Exhibit 2.

C.
The Council is the elected legislative body of Duval County, Florida, and has jurisdiction over a portion of the area in which the Baldwin Village Project is located.

Section 2.
   Approval to Operate in Duval County.  

A.
In accordance with Section 159.603(1), Florida Statutes, the Osceola County Housing Finance Authority is hereby granted "area of operation" approval to operate in Duval County (the “County”), solely in connection with the issuance of the bonds issued for the Project (the "Bonds"), particularly to finance the Baldwin Village Project. 

B.
The approval of the Osceola Authority to operate in the County authorized herein shall be solely for the purpose of satisfying the requirements of the Act in order to grant the Osceola Authority the ability to finance a portion of the Project within the jurisdictional limits of the County and shall not be construed as an approval of any zoning building, or other developmental or regulatory permit, and the Council shall not be construed by virtue of its adoption of this resolution to have waived, or be estopped from asserting, any rights or responsibilities it may have in that regard.

C.
The City shall not be liable or responsible for any of the indebtedness, liabilities, costs, or expenses of the Osceola Authority.  All debts, liabilities, costs, and expenses incurred by the Osceola Authority shall be paid solely by the Osceola Authority as permitted under the Act.

D.
Bonds, notes, or other indebtedness issued or insured by the Osceola Authority shall not constitute a debt, liability, or obligation of the City or the State, or any political subdivision thereof or a pledge of the faith and credit or any taxing power of the City or the State or any political subdivision thereof, but shall be limited obligations of the Osceola Authority payable solely and secured by a pledge of payments made by the Osceola Authority and other funds provided therefor.

Section 3.

Approval of Issuance of Bonds.  The issuance of the Bonds and the use of the proceeds thereof to finance and refinance the costs of the Project are hereby approved.
Section 4.  
Limited Approval.  The approval given herein shall not be construed as (i) an endorsement of the issuance of the Bonds by the City, the creditworthiness of the Borrowers or the financial viability of the Project, (ii) a recommendation to any prospective purchaser to purchase the Bonds, (iii) an evaluation of the likelihood of the repayment of the debt service on the Bonds, or (iv) approval of any necessary rezoning applications or approval or acquiescence to the alteration of existing zoning or land use nor approval for any other regulatory permits relating to the Baldwin Village Project, and the City shall not be construed by reason of its adoption of this Resolution to make any such endorsement, finding or recommendation or to have waived any right of the City or estopping the City from asserting any rights or responsibilities it may have in such regard.  Further, the approval by City of the issuance of the Bonds by the Osceola Authority shall not be construed to obligate the City to incur any liability, pecuniary or otherwise, in connection with either the issuance of the Bonds or the acquisition and rehabilitation of the Project, and the Osceola Authority shall so provide in the financing documents setting forth the details of the Bonds.
Section 5.

Effective Date.  This resolution shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature.
Form Approved:
____/s/ Lawsikia J. Hodges____
Office of General Counsel

Legislation prepared by: Lawsikia J. Hodges
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DETY ﬁeCO Id  Prooror Puosicion

{Published Daily Except Saturday and Sund:ll\.-')
Jacksonville, Duval County, Florida

STATE OF FLORIDA,
SS:
COUNTY OF DUVAL,

Before the undersigned authority personally appeared James F. Bailey, 1, who on
outh says that he is the Publisher of FINANCIAL NEWS and DAILY RECORD, a daily
(except Satrday and Sunday) newspaper published at Jacksonville, in Duval County,
Elorida; that the auached copy of advertisement. being a

Natice of Public Hearing

in the marter of

Residential Rental Projects

in the Court, of Duval County. Florida, was published
October 23, 2015

in said newspaper in the issues of

Affiant further says dhat the said FINANCLAL NEWS and DALY RECORD is 4 newspaper
at Jacksonville, in said Duval County. Florida, and that the said newspaper has heretofare
been continuously published in said Duval Couney, Florida, each day (except Saturday and
Sunday) and has bieen-entered as pertodicals matter at the poscuffice in Jacksonville, in said
Duval County, Florida, for a period of one year next preceding the firse publication of the
actached copy of advertisement:.and affiant further says that he has neicher paid nor promised
any person, firm or corporarion any discount, rebate, commission or tefund for the purpose of
securing this advertisement for publication in said newspaper: g
i ):tober 23, 2015

ANGELA CAMPBELL % U O/ v é‘zﬂ
Notary Public. State of Florida AZ/ G M IVOHELA

Sworn to and subscribed beit

My Comm. Expires April 10, 2017 Notary Signarurel
Commission No. £E 871981 Angela Camptell
Notary Public

seal James F. Bailey, Jr. personally known to me EEST1981

MHV R@C@l’d STATEMENT/RECEIPT

10 N. Newnan Street, P.O. Box 1769, Jacksonville, Florida 32201, Phone 356-2466

$795.00 15-12130 Jacksonville, FL QOctober 23, 2015
Seven Hundred Ninety Five and No/100 Dollars in full payment for the above publication in the

aforesaid case of:  Residential Rental Projects

Date Paid__10 _’89'

Attn: Alleen Requejado

Greenberg Traurig, PA - Ml By & N

333 SE 2ND AVE, SUITE 4400 '

MIAMI FL 33131 Financial News & Daily Record
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NOTICE OF PUBLIC HEARING
RESIDENTIAL RENTAL PROJECTS
Motice is bergby given that the Osceoln County Housing Finance Authority (the “Oscola Authority”) tegether with the Jacksonville Housing Finance Authority will cenduct a
| public hearing concerning the proposed iszuance by the Osceola County Housing Finance Authority of not to exceed $44,000,000 Multifamily Housing Revenue Bonda. Series {to
be designated] (Halmark Prject), {the “Bonds™. for which Project 1 below will he heard on the date and dme mentivned below. The manager for all projects is Hallmark Manage-
ment, l!z:;:.' The proceede of the Bonds would be ugad to finance the acquisition, rebabilitation and equipping of the following residential rental projects, in the estimated amounts
show below:

NO. PROJECT/LOCATION ¥ DESCRIPTION ESTIMATED OWNER
(approximate acTeage} EBOND
PROCEEDS
1 Baldwin Viliage 38 units; 11 single-story $1,775,000 Hsilmark Baldwin Village, LLC
110 Higginbotham Street buildings; 3.85 zcres
Baldwin, FL 32234 !
{Buval County} . 4!
12 Cantsbury of Billiard 36 units: 6 single-story $1,506,000 Hallmark Cantebury, LLC |
27119 Cantebury Drive buildings; 4£.05 acres
Hilliard, FL 32046
{Nassau County)
3 ' Pine Foresi.f] 30 units; 6 siagle-story $1,088,000 Halimark Pine Foreet [LLEC
i 1530 W. Madison Street buildings, 3.57 acres ;
i Starke, FL 32091 .
! {Bradford County) . |
4 Pine Terraca 1] 40 anits:; 7 single-story $1,934.000 ! Hallmerlk Pine Terrace I, LLC
45177 Brown Street buildings; 4.17 reres
Callahan, FL 32011
(Nagsau Counky)
H Post Oak 42 unita; 6 single- and twe- 32,074,000 Hallmark Post Oalk, LLC
996 Giirona Drive - gtory buildings; 3.91 acres
Fernandina Beach. FL 32034 !
{Nassau County) !
B Celopy Court 47 units; 8 single-story $2,161,000 Hallmark Colony Court, LLC 1
801 Mt. Homer Road tudldings; 4.34 acres
Eustis, FL 32726
(Lake County)
7 DeBary Villas 83 units; 9 two-vtory, 8 . $3,602.000 Hallmark DeBory Villas, LLC
1% South Weedberry Drive single-story buildings: 11,48 :
DeBary, FL 32713 fcTes
{Volusia Cennty) .
- i
8 Greenleal Village 37 units; 7 singla-story £1,848,000 Hallmark Greenleaf Village, LLC
162 Jim Payne Road buildings; 7.36 acres
Groveland, FL 34738
{Lake County}
R 2 Inglewpod Meadows 61 units; 9 single-story $2.578,000 Hallmark Inglewood Meadows, LLC
4087 Noite Road buildings; §.20 acres
“St. Cloud, FL 34772
{Oscevla Cointy)
19 Ormnpewnod Yillas 46 units; § single-story $2,106,000 Hallmark Orangewood Villas, L1.C
2820 E. Colins Street buildings; 4.48 acres
Umatiils, FL 32784 .
: (Lake County) .
it j Park Place 28 units; 2 two-story, § 31,484,000 Halimark Park Place, LEC
¥ 39234 Park Plaze Circle single-story buildings: 2.51
i  Zephyrhills, F1. 33642 acres
' (Pasen County)
12 i t Mapor 49 units; 7 two-stary, 1 £1.859,000 Hsltmark Ridgeorest Manor, LLC |
37 Ridgeview Drive aingle-story buildings; 5.48 !
DeBary, F1, 32713 acres i [
| (Velusia County? E t
2 z £ —1
13 {  Rosemont Manor 87 units; 7 single-stery ! $2,014,000 ) Hallmark Rosemmont Manor, LLC
1801 North Country Road 19A buildings; 1.98 acres '
! Fustis, FL 32726 - : )
H (Lake Counly} :
14 hhlit 48 units; 8 single-stary $2,467.000 Hallmark Village Chase, LLC
39216 Village Chase buildings; 4.8), acres
Zephyrhills, F1. 33542 |
{Pasce County} X
15 Village Walk . 48 units; 8 single-story $2,550,000 Hallmark Village Walk, LLC
6012 Village Walk | buildings; 4.45 acres .
Zephyrhills, FL 33542 ! .
(Pasco County) :
16 b Water Oak - 40 units; § single-story §1.682.000 Flallmark Water Oak, LLC .
| 315 Water Oak Circle buildings: 8.15 acres
Orange City, FL 32763 - .
i (Volusia County}
—
{17 Wildwood Terrace 41 nnits; 8 single-stery $1,688,000 Halimark Wildwood Terzace, LLE
500 Gilliam Street. buildings; 4.34 ucres i
Wildwood. FL 34783 - !
{Sumier County) .
18 Woedlarnd Termge. 51 units; $ single-story C $2)587,000 1 Hsllmark Woodland Terrace, LLC
4309 Nolte Roud buildings; 5.70 acTes
St. Cloud, FL 34772
{Nsceola County) . v
19 Daleweod Villoge 40 units; § single-story 41,767,000 Hallmark Oakwoed Florida, LLC i
i 9640 Shady Lane ‘buildings; 7.00 acres
Century, FL 32535
(Escazabis County}
26 Pine Ridge 51 unifs; 9 single- angd two- £2,240,000 Hallmark Pine Ridge, LLC
125 Venus Drive story buildings; 5.00 scres
Port St. Joe, FL 32456
{Gpif County)
.21 Greenwwpod Terzace 37 units; 7 single-stary $1.371,000 Halimark Greenwood Terrace: LLG
' 200 Greenwood Circle buildings; 6.00 acres
Quincy, FL 32351
(Gadsden County)
29 Jeffercon Place 39 units; § single-stery $1,651,000 HaBmurk Jeffersen Place, LLC
1468 S, Waukeenah Street buildings; 5.46 acres
_Monticello, FT. 32344
(Jeffezscn County)
The public hearing will be held at the following time and location:
DATE & TIME ) LOCATION Exhibit 1
10:60 2.m.. Thursday, November 12, 201! 414 North Hogen Street
8tk Floor, Room 825 Page 2 of 2
Jacksonville, FL 32202 - I

REPORT OF HEARING OFFICER

President and Members of the City Council
of the City of Jacksonville

c/o Legislative Services Division

City Hall, Suite 430

117 West Duval Street

Jacksonville, Florida 32202

Re:  Proposed Issuance of Multifamily Housing Revenue Bonds (Hallmark Project), Series (to
be designated) by the Osceola County Housing Finance Authority (the “Osceold
Authority”) in an amount not to exceed $44,000,000

Ladies and Gentlemen:

Pursuant to the authorization by the governing body of the Jacksonville Housing Finance
Authority (the "JHFA"), I conducted a public hearing on November 12, 2015 at 10:00 a.m. at
214 N. Hogan Street, 8th Floor, Room 825, Jacksonville, Florida 32202, with respect to the
contemplated issuance by the Osceola Authority of its Multifamily Housing Revenue Bonds (Hallmark
Project), Series (to be designated) in an amount not to exceed $44,000,000 (the "Bonds").

Due notice of the public hearing was published on October 23, 2015 in the Financial News and
Daily Record, a copy of the proof of publication of which 1s attached hereto.

At the public hearing no persons appeared and requested to be heard. Also, no persons submitted
any comments in writing for the consideration of the JHFA and the City Council of the City of
Jacksonville (the "Council”) with respect to the issuance of the Bonds by the Osceola Authority or the
approval of the Bonds by the Council. '

The public hearing was opened at 10:00 a.m.. prevailing Eastern Time, and was closed at 10:02
a.m. November 12, 2015.

Respectfully submitted on the 12" day of November, 2015 by the undersigned on behalf of the

JHFA.
By: \&—%

Name: l[aura Stagner>Chites

Title: Director - Finance

Jacksonville Housing Finance Authority
Hearing Officer
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